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/ HV LOVHUYHQDOW

/RP &DP XV

7RP &DP XV REVIHQWVRQ P DWIHU VXU ®1 Vi@ P H GX VRQ DX ViK«aWH ¢ C8 QLYHUAW
3IFDUGIH  -X®V 9HUDH G$P LHQV $ YDQWFH GISTP H LOD DFKHY« VRQ FXUW/XV DX
FROVHUYDVRILH G$ P LHQV DYHF CREVQWRQ GX ' 12 3 GHFRP «GHQ 7RP HVWWOXQ
GHV P HP EUHV | RQGDWAXUWY GX &R@IFVI 3 HUGX HWHWADFAXU GDQV / D 5 K« VRUT XH
GX / DSLQ P LVH HQ VP QH SDU4 XHOQ YRMAHW-OLOWAUYLHQWDX WL EHDXFRXS DYHF
® &DEDUHW * LIDEXJH HW B «oWH &KDUDI2WH P DIV «JD®P HQW GDQV GHV
FU«DVIRQV GX &REIFU 3HUGX GH @ &RP SDIQIH GHV/ XFLRGN HWGH @ &RP SDIQIH
GH® UHO

<RMQGD &UHLIKVRQ

<ROMQGD HWV XQH FRP «GIHQQH ) WDQFR EUVIDQQLTXH TXL IDIW VHV DWP HV DX
FROVHUYDVRILH GH 7RXUFRLQJ SXLVDX[ $VHOHWY GX 6XGGHQ ¢ 3DUYV GRQWH VRUN
P DNRUGH SLRP R HQ VRXV @ GLLHPIRQ GH 5D\ P RQG $ FTXDYLYD 3 DWLIRQQ«H
SDU B FKDQWHW®V DUN P DQXHY @ SXUGMVALSQODUWY VIHOWXQ UT®I P DNIXU
GDQV BNV FUKDWRQV GROWH@I SUHQG SDUN (@ VRXWDH DXNRXUGKXL DYHF G
VSHADF®! ' «MUGH @ FRP SDIQIH 0 DVNDQWWIA HWORQ SRXUD SURFKDLOHP HOWMD
UHVURXYHU GDQV + HQUL-9 P LV HQ VP QH SDU/ «RQDUG 0 DWRQ $QVMIRQH P RQW
SDU$ QVRLOH / HP DLLH ( @ NRXH «JD®P HQWM UJ®1 G( P P D GDQV &DSLVDOS LVT XH
HWGDQV &DQDOSRXIDIH @ QRXYH@ FUk«DVIRQ GH @ &RP SDIQLH GHV/ XFLRBV

0 DUH-RXKDXG
0 DUH -RXKDXG HWASLDQLA DXVIXUH FRP SRUWULFH LOMLBLE VA QH®  DYUO
¢ /1P RIHV / XP LOHXVH GRXFH HW¢ @ IRLV SXMWDQWA GDQV \D YRU HW
VHV LOWALBUVIDMRQV  H@ VRUMRQ SUHP LHUDEXP HQ 2 LVHDX 2 LVH@B
LOVSLLk GX FRQWH GH* Z HQGRAOQH 5DMRQ $ GHWIRQDVIRQ GX MIXQH SXEQF GV
FKDQVRQV GH FHWDEXP Ve GXLVHQWVRXWDXVIDOWGN HOI DQW TXH BV DXV
GH SDU® SLRIRQGHXUGHV VK& P HV DERUG«Y GHV VI VIAV LOVSLLKV GX FRQOW HW
GHV DUDQIHP HQW P XMIEDX[ 6HV P XQISGN FRADERWDVRQV CDP 2 QHQOW ¢
NRXHU DX VK«aWH HQ DFFRP SDIQDQWGX WSHUWRILH OUTXH /D P RXFKH
HOFKDQWH / RS«WD ¢ Q«FR®! / D IRU-W ND]] FKDQVRQV GH %RUV 91DQ GDQV
| «FXP H GHV XU/ FOWLTXH VRXVIHODQW@® GLDP DWW IH GXQ VI W $ QFH
DX SD\ VGHVP HUYHL@BN  ( @1 NRXH HWFKDQW SRXUGHV « Y2 QHP HOW HQ SIDQR

VRGR HWSIDQR YRU XQ WSHU/RLLH YDU« DEADOWGX FAMWMTXH DX Nb]] HWGH @
FKDQVRQ ¢ @ SRS

O DNINR . DZ D+

( @1 FRAERUH DYHF @ &RP SDIQIH GHV / XFLRBV GHSXLV @ SUHP 12 LH FU«KDVIRQ GX
VSHRVIDF® . DNXVKLGDQXNL / H %DLLHDX FDFK« ( @1 SUHQG HOVXLVM SDUADX
SLRMWGH / DXUHQW&E&R®P E . \ RVRQRP DVRS«H (@ NRXH GDQV &LQT NRXU/ HQ
P DU/ SXLV 4 XL ULD YHUD HW4 XDQG MDXUDL P LG HWXQ DQV 5«FHP P HQW H@ -

DWIMM -«UIP H : DTXIH ¢ @ P IVH HQ W= QH VXU $L@XU/ HWP DIQWAQDQWHW '\ N
&DSLVDOUVT XH




9LLILQIH/ HLR\

9 LLILQIH G«FLGH GH SRXUVXLYLH VD LRXVI GDQV OXQLYHUY GHV GMAHY HWGHY DUV
GX VSHAVDF®! HQ LOWEI LDQWXQ GRXE®! FXUXV HQ / LFHQFH $UN GX VSHAVIDF®! ¢
OXQLYHUAVY 3LFDUGIH  -X®N 9HUWDH G$P LHOV 8 QH IRLY VD @FHQFH REVIHOXH DLOWL
TXHVWRQ' 123 GHFRP «GHQQH H@ FUc« DYHF GDXWHV DUMAMAY HWDP LHV O
GRABIPU 3HWGEX 9LIIOH HW «JDOP HOW LOWIBL WA VXU GLYHW SLRMW
QRVDP P HOWDX VHLQ GX &R@IFU 3HUGX GHV'5RIHW RX HQFRUH GH @ &RP SDJQIH
GHV/ XFLRBV

<P LOHQ 5 RXWRDO

“OHQWH HQ ¢ CB)5 GHV DUN GH GBQLYHUAW 3LFDUGIH -X®N 9HWH
G$P HQV R» LO\ VXIWXQ FXWXV HQ 7K«RUHV HW3 DWW XHV $ UMAMITXHV GX
VSHRVDF®! YLYDQW -«UP H : DFTXLH XL SLRSRVH G «\WWGLHU HWGH NRXHU DX|
FIWV GHV FRP «GHQV GH VD FRP SDIQIH GDQV $L@XW HWO DLOVHODQW GH
7RVKINL 2 NDGD -OSDUAFLISH «JD®P HOWE @ FU«DVRQ GHV / XFLRGN GH

+RP HO RYIH «FUMSDUGX] DOQH -RXEHUN

$ QFH YHORLW

' ISP «H GH G FR®! 1 DURQD® 6XS«UHXUH GH @ &RP «GLH GH 6DLOW VIHQQH
HWSDUAELSDOW ¢ Gl | « UHQWAV FU«DVIRQV GX &HQWH ' LDP DT XH 5 «JLIRQDOGH
7RXW/ $QFH HWRIQWOTXISH GH @ &RP SDIQIH GHV / XFLRGN HW®! SLRMW
2 S«D MQIXH HQ (@1 SRXUWXIWVD FRADERWDVMRQ DYHF @ FRP SDIQH
DYHF &LQT NRXU/ HQ P DUV HWBH VSHRVIDF®! 4 XLULD YHUD ( @ SDUAFLSH DXL ¢
@ FU«DVIRQ 4 XDQG MDXUDLP L@ HWXQ DQV

6RSKIH* $50 +/$ &RP «GIHQQH

3 HQGDQWVHV DQQ«HV G «VKGHV H@ VXIWOHQWHLI QHP HQWGH 1 DGID 9DGRUL TXL
DAH @ WHFKHUFKH DUMBMMIXH GH @ GDQWH DYHF CDUN @ SKLRVRSKIH GV
QHXURVFLHOQFHY  VFLHQFHV FRIQIIYHV HWAVFLHQFHV GH @ QDWIH  CHVIKQRJIWDSKLH
OWVKR®RIIH (Q SDID@® G HW [DIWVD SUHP 12 LH P LVH HQ VP QH DX VHIQ G XQ
SIRMWFR@V  HWHQFKD°QH @V SI2 FHV GH WiK«oWH HQ VIDQWTXH FRP «GLHQQH
/ HV ) RXLEHUHV GH 6FDSLQ ~ 5RP «R HW-XQHWW  / H MIX GH ODP RXU HWGX
KDVDUG (@ VWDYDLA® HQ DYHF 0 LOD $WDI VXU / HV' «P LQHXVHV  SI2 FH
SRAOAT XH VXU®! / LEDQ (Q H@1 «@W LH VHV FRP S«VHOFHV HQ VH I RLP DOWE @
P «VKRGH (Q8«ID/ p DYHF (@DEHVK * UP P DXG DX &HQWH GH 5 HWRXUFHV SRXU
® &RIQMRQ DILQ GH | DLLH SDU/MDI HUVHY FRQQDLMWDQFHV VXU B4 VK« WH GH | DERQ
XVUB! HW XGLTXH DXSWV GHV SHURQOHV TXL GeMLHOW WP X®IU BV SDUAHV

FRJQMAHV GX FHUYHDX
5RP DIQ) WVRXWL
5RP DLQ ) WVRXWLHW\WQ« HQ “O<\VIKGIH @ IXIVIDLH SXLV &1 VD[ RSKRQH ¢ (" O
HWDX FRQWHUWYDVRULH G $ XEHUYLAHV/ / D &RXUWQHXYH MVT X HQ 6HV FDSDF\V&V

GLP SLRYLVDVHXU DXVIDQWTXH VD | RUP DWWRQ DFDG«P LTXH IRQWGH XL XQ P XMLFLHQ
FRP SGMW6RQ HVSUWG RXYHUMUH HWWVRQ JRXWSRXUBN Gl LV XL DXURQW«JIDBP HQW
SHWP LV GH QDYLIXHU GDQV GH QRP EWHX[ XQLYHU/ DUMBMMIXHV GX ND|] HWGHV
P XMTXHV GH FKDARQ DX[ GIVFRWEAETXHV HQ SDWDQWSDU BV SOWDX[ W&
DYHF GHV 1 RXYH@NV 6VDUW/ 2 LFKHWUH 1 RXYH@ ( XLRSH RX HOFRUH ®f VIK«aWH &
0 XVIFDODYHF @2 S« &DLP HQ LHYIMW¢ $X FRXW GHY  GHUQI2 LHV DQQ«HV  LOV HW
SIRGXIWHQ )WDQFH (XWRSH $MH $IUTXH $P «UTXH GX 1RWS ¢ SOXV GXQH
FHQVIDLOH GH UHSUVH FKDT XH DQQ«HV ( Q DYHF B VRXVIHQ GH FR@® JXHV DP LV LO
LOMH (1 3-5( FRP P H XQH VHQVDVIYH GH i QW2 VH GH VD SUHP 12 LH SDUAH GH YIH
P XVIED® FRXYLDQW  DQV G « FUVWUH HADXVDQWGH YR\ DIHV P XMLFDX|



[ HV Gl | « LHQW SURNW

31DQR YR

/IH YHQGUHGL MXLQ ¢ K DX SDUF GH &KLU\ 2XUV

“H VXLV LOMUIHQXH FRP P H FKDQWAXVH DAFRP SDIQ«H GX JXIWVBUMM 5RP DIQ ) MRXWL 1 RXV DYRQV IOMLBU
GHV FKDQVRQV GX W SHURILH 1 LDQEDLY FRP P H* DIQVERXU 31D &«@QH' RQ 61OVHP LD
- DL «JDBP HOMDIW \«DQPHV FRP P H SIDQIMM FKDQWXVH -H FKDOWM GX UcSHURILH G KIHU HWG DXNRXUG KX

WRXWHQ P DFFRP SDIQDQDX SIDQR - LOM S W «JDBP HOWGHY FKDQVRQV GH YDU« W LOM ODAWRQD®! FRP P |
0 LFKDHODANVRQRX $@THD. H\V

(ITHFWLIV

e +RPPHV

e )HPPHYV

¢« (QIDQWYV
7RWDO

"HX[ GHCRWH

e /H PDUGL MXLOOHW DX SIKUFRWGH KKLU\ 2XUVFDPS

4 XDAHV «TXISH GHQIDOW VROMRWP «V HAMDOFHOW®! G«V ¢ VRXU GH UT®! ( Q IRQPARQ GH BXW/ VFRWH LY
DYDOFHQWXUGHV FDVHV R» XQ Gl LN DIMAQGY RX DRV XQH TXHVRQ HQ LDSSRUADYHF Bl W«a\WWH HWRX XQH
Sl2 FH GH @ FRP SDIQH GHV / XAR®N / H SUHP IHUJURXSH TXL DULYH DX FHQAH GX SOWDX VXU ® FDWH
UHP SRUM @ SDUAH

(IITHFWLIV ~ MXLOOHW
e +RPPHV

e JHPPHYV

e (QIDQWYV
7RWDO




6VIDJ H VK« WH

e /H PHUFUHGL HW OH MHXGL DRY>W GH K ¢ K
VDOOH GH O RU«H GH &KLU\ 2XUVFDPS
e /H VDPHGL DRY>W ¢ K ¢ OD VDOOH GH O RU«H

SU«VHQWDWLRQ GHV WUDYDX[ GX VWDJH WK«aWUH

(VBQWHQ P DTXH GH IHPM VXU ® SUHP IHUNRXUGH WRJH 7RP &DP XV HW P LGHQ 5 RXVWRDORQWRLI DQV« GH

MIX[ GH QRIH DX SDUF GH &KW 2 XUFDP S / H ®IQGHP DIQ SOMHXW/ H HIAFHV GH W«a\WH HAG LOSLRYIVDWRQ

ROWW WDYDI@R DIQVL TXH @ W< DDVDWRQ GXQ SHAWSHPVEF®I GHOYILRQ P 1O SUMHQWV BIVDP HGL  DRYANM
K

(ITHFWLIV HW DRY%W

¢« )HPPHV
¢« (QIDQWYV
7RWDO

(ITHFWLIV DR¥»LW
e +tRPPHV

e JHPPHYV

e (QIDQWYV
TRWDO




6VIHYHOVRQ

[HYHQGUHGL DRYAW ¢ K DX3RQANGHQ M GHE&KIY
2 XUHMHDP S

&UDWRQ VRXWQXH SDU @ &RP P XQDXW GH &RP P XQH GX 9DOG2 MH HWD WJIRQ + DXW G
) WDQFH

<« FUMYXUH ¢ SDUMJGHY RHXYUHVGHS / 6WMIYHQVRQ < P LTHQ 5RXWRDO

0 WVHHOVR QH < P LGHQ 5RXWRDO

' MMEXWRQ

e 7RP &DP XV

e 9WIIQH/HR

ERVXP HV &KUMMDI 0 RWM

& HVWOKIMRLILH GDYHOWUHY HQ TX-W GH LHOFROWHY &H VRQWGHV GXRV «SK«P aUHV P DIV HQ XQ VHQV
«WLOHY / HXW/ YR\ DI HV QH VHLIRQWSDV VDQV GDQIHU P DIV | RQWSDUAY GH BIXUY GeMLY &KDU «V FKDFXQ GH BIXU.
KMRILHY 1Y GV SDURIHQMDQV FROFHWIRQ DX SUHP IHU LOFRQQX TX LY ARMVHQOW ¢ XQ SXEQE TX LY YHX®Q\
SUMHOWE FKDTXH IOWBQWGH BIXUYIH - GRQOHQWBIXUDP RXU GXUSHOH GXUULH FDUVRXY QH YHXBIQWT X XQH
AKRVH  TXHVRXWEBI P RQGH YLYH VD YIH FRP P H XQH J UDQGH DYHQMUH

(IITHFWLIV
e +RPPH
e JHPPH
7RWDO




&DODO&RXDIH

/IH VDPHGL DR¥%W ¢ K ¢ OD VDOOH GH O 2U«H GF

0 WHHO W™ CH
< P LOHQ 5RXVYRDO

SVWIMBQDWE @ P IVH HQ VP QH GeFRWYY HWKJLH GP 12 UHV
QUIIQH/ HR\

' MMEXWRQ
7RP &DP XV
<ROQGD &UHIKVRQ

< FUWWH
( P LAHQ 5RXVWYRDO

' DSB¥V GHV WP RUQDIHV GKDEMQW GH @ &&92 HWGH W WV GH 6WSKDQH -DXEHWH HWS5 R@MAQG
" XEIMUG

&DODO&RXIDIH HWXQ VSHRABFG! GH W«o\WH FROWP SRWDIQ GHWO« DX MXQH SXEQE ' HX[ DPWXW/ WH

JOAMQANGDQV BV LBV GH SHIRQODIHV TXH VRXWRSSRVH  TXLVH VRXWHQQHOWIDFH ¢ BIXUY SOV JWDQGHV
SHXW HAMD VROMGH $ERWEDOME @ IRLY G UHIMAH FRP [TXH HAGKP RWRQ SDUD SR«MH P «VBSKRUTXH G

W W HWWXQ DSSHO¢ QRXYHUMUH DX[ DXWHV -Ol DMAHWXLI LU BV VRXYHQLY GH GLYHUMHV J«QuUDARQV HW
QP DJIODWRQ GH FKDFXQ SRXUVH EaWUVD SLRSUH KIMRILH DXVRXUG XQH UHOFROWH «SK«P 2 LH

(ITHFWLIV
e +RPPHV
e YHPPHV
e (QIDQWYV
7RWDO




"FEHO\QAXLMISHXHQSD U QIS L GH PHRYXW HWYR X M HV FHQGDQWHWR XV VGRHDX V L QIHY X LOVL
UHVSRQVDXPOHNEH VFH QSR VR Q « WIINWDRQGYWW HHUPBBHUQLEGBEBWHD LVPDRDUFK
FRPPODSORKE WY WRDDHXSHXW XVDEXSKU2QV HEWWVEODUUIRMHUMRQOQBADLGR RQQ L
SDWXG HDIXXHEHMODHAX FHQWL P 22WDH YD X F XS R E O PPYHHFHWR X WeHW « W @ DLR QY HDOWX D Q
P-PHt ©DRQQ B DY U U-OMBWUR G X F WR RIQKLDVEISIDQ/N L O OtD0) SR TPOH.M 19 [BLD W XG HV R X FLHY
YR\DOYDLIRMGD QWD XBHUULGBBELVROLVHMMX U Y H LIRXDRLQ! W DXLOQBH 6 O XB X WQDM X VHAXE H
O HDX GDQV OHV YLGHV VDQLWDLUHY RQ Q D ULHQ HX G DXWUHYV

20 «WDIW-WV-WHB-@YHGHSYD UH W LEHMRLMY OHPDWLRR Q< SRX\IRXBLWKHV X DL
G«SDUWHP KDQMEMWH DFHODRXWHR HG LIME R @[5 H XSWM X W BW U HY HQk W DDLRGES H QUTHX KD R
D O O-BMUHD@RG « VD QO DSU2V @ REAMMDOXYPLY HB X WBSUHPLABHVX HD RYR IODF « WDWURVLP |
«WRQQ®BWVGHFKHPRLRQYR\DOQWA DX D Q GDW\R XOHVXD UV K H X RIQUH JID U GO AYQO D HW (
DYDQOHDQBMD Q AXNDNMG HEXBWUULYXB B «SDUWH P HRQW DIGMOW HFFR QS2U AX ROD Y DS @/X
TX XGHRMWHDLWHRLMYDXPISHWPRIHY RTEDV D X DHR Q J « O DOMWX VW HW\DHE R X W HELHP DBIR X
SDVX HOERK GHIX VWHHW H HVIWIVKP SRUWWT XHD HBRP P HQ @WJIMD WRJ K WIRLR\P QW R U U
F « WBIQW®RQYB HW PWHY R W R ®HIVF F 38/R XWR U & HUY L Q@D L IH@RAQ GXNNR U =DV 2 1Q « W D
LVRRQQHSRXYBDOWRUWRUHVWD PGPHGHDQJRLVAMMGER SW\EHQG BQWYVLMRYVEP LG H )
DQQ«HV ¢ U-YHU G DYRLU WRXMRXUV OHV

SLHGV GDQV O HDX - DL EHDXFRXS GH PDO D «YDFX«

- DARQO MWL QRQGD WD RMWHOHMISDY « FX HMOHD/LYXG HPRQ+/0 OHM/0 6DLQW $ QWORLYDA K
IRUGW ULHIM DX U WRBOWHBG R QOHD UDLMHP HV R X Y LEI@QXWUEVY HIH HFD Y BVR Q@ VW WRXW W H L
%D PRQWDLW GHUUL2UH LO \ DYDLW XQ SHWLW FKHPLQ GHUUL2UH PDLV ©D Q

& HOWHWPH/HFDYVNRDXDYDLHAWXHOO®RLK LLQ W D IGHH®@W U VR Q@ X ®H U WDJIHYV U #WU ©
GLVFUHIWNDLBEONB GFHFKHHX['DQWMR XU RMR\DOAWY RO XBWRRWs HO HDMNR OB CRQ /L
YRXWHQBRUMLAOBDLVR@QPGHOBODFHARADIOM«YHLIOOQWRHPEBGMH R Q@Q BDV«YHLODRIPEX&
& «WEOQWRXUQQSESHRXOWFHFHR XWROWRQGKWYWDLHOMWLI %«WFRPPHQG&\VO IR DWHW@ Xl X UHW
PHVXWEHPROQWDIINR ZWDEWWIIDRALSUHVVLR/GIQBRQWWRWY FHOQWLPOBGNVHBOMHA R XU HYMR X S&D U(
IDO CIXSMOWHR X U DMRKWHW LMHWPWVYHUJWYWHF FHOQWLPODUWEW DLV RHWHXWWUHHWHXW -

PaWURQMNRXWM.\HQV«FXUQWKD X I FHQ WWDHOOHAR X S X GH&/O HF W O HVR @ &&O D WRHXH
SRXFRHIM' XHW R Q JHIIX DX QS HVWSIHWS D U WRKHY HWVR LV RQBSU-GKHNRXYHUVORPUBMWFDUFDNVQ®
Q «xWDEBRUQYRQEYWIDPDLVREGIWHOQITWUORWME «WHODVQRQGRXRKDELOWHWPDLVF
LORQ G«HWHAWFHD QWP -PHUXKDXBEDLQW $OMHRXIBEQRHI WO XF kMW D LIHQRM G ¥ HOWDUYV
GHDUXHAXERUUHVSEQYGHGHRMD UDLRWBHBE.VROBHWMXVOSHX KD XWHXHX QYW DLVARQRAHVWU:
DQFLHQ®GN QVOAD Y D LTHKQR\HMOQ G UR® I Y DG ML « MDWUJ U LYR-QUEOD Y DAOMWR XY HQRWWEBBLV RQ(
GD VG H G R QFOD Y D BW XGH TXKWBIEXW -W@PHPRLBKHAHYHQV & ¢ WBOHWH QGHO H DX
P«PRLVHVUDQVPHROQDPRXWPDLVRQOWMHM@D XWHBDBUMQD FHARQ MR Q V WXUNR.DWL QK D QO/L
EDVGRQQ& LGHPPHQ WWORQN LHXXD GDPHHUUDXLKDELWDLONY WLHQW FD\E DRAHMRD L VR
$SUAOHMOPRQGDWIORQVHUVEHPDSU2N «WOG&KMO BD Y DV WQ R %KHIHMRQM/H OXXQ HD H M/GWMHD H X
DVVXUDOQBHUD GIIDLWFNH LDYDWWRBSULVTXHQRQGDRQRQMWH P ER XN« LBOYWA QMO H X
UHPERXWM HESUMRQ'RXWDGILY HEWXAO XKW RRQVLIBXVDKWYRVHLO O HMXUHYP VR QM
DVVXUDRQRM RRQOQW IEWWLQURDLVRIKNONHUUBEQYAMO O PDLVROPWYWX GHVEBEODXHQ D
SDGEGHRXV YROSDWRWDS&E HEWX@DO XKD QD XB HWR XV WRAMY® W H BIGULBDL V IBR =W @ H
FHQWLPDXN GHHW VEPDLVRIYWOQSHH QFRQWUHWDNPRQWPRWWPRWWBIBXLNVODY DG W\
SDOHWXMWHYD LQICRAQWO HHV/Q I D YWNANR PW W XOHSD OHWWEBDNLVOIQWD @Q®'PQWBDLVRODXQF
JUDQBRIXYUODWRXMBRPODYLVRBQRULAMWDLQWHIQIDXWBLCGH- RQVW B)XOL WHR TRHD Y DI.DW
FHWDRHE RELOD YDAWUD U@ SDEEDYDAPRUGWUUIDORUNMNBBIWEB LYDYWO M H LOQTXLSEWBK
WRXWDYDLWHQWLPOGNVHDEPD LYR XQUHAVQ ID GWWHRRPN LOYDOABHWDY DAWKQ UD G®DL

2Q«WIFIKHQ ¥ RLV IDQYHHFREZ RW VERWXE « S O DGFHER ° WGEX/S O DEFHWHXEOGNFDUWRR XM Xt
«WBDIWEBDWKHILHWXHVOD LUXE « WIDALIWR @R XV VRIONVDIOR Q ROQ EOL G BLXRI WKW J HY H C
GHO D) DD LVBILWHXIIM? 2Q0DG « SO DVHROWHPMH XEOGHHW RYR XV KOO ¥R LYV EXNWDDRLUVWW R R W
VXUWERK@QMFXLVIMRHOH] GH FKDX@ODWKMHLH QDU TXIHIMY DLH WWOHWD LVRAD«W®B O X
LOQRQG«H



- <MY SUW ¢ 1-WUL R- OB MXUGX UcYHIARQ ' aV Ol P DWQ QDX «\BIWE WDV GH @ LIRXW / HDX YIHQW
GHO® P HUHWHRXUOH ¢ @ P HUHWMVELY VXU® WDVIWP DY NI QDYDLY SDV SHIFXW - «\VLY @RIQ GH SHOVHUTXH
QRQ DAIW-WH IORQG«V ' DQV @SV VP IGL @ IVH «VBMDX QIYHDX G«W $ PTW GH FKH P RL RQ YR\ DMGDX
DYDQEDIMHWRXY BN TXDUN GKHXUAV M UHI DUEDLY ( @1 DYDQEDIWHIB! DYDQEDIWH® DYDQEDIW/ HV P RXVRQV GH
@XWH FTW GH @ |HQ-WH UHP RQEIHQWYHLY @ P DIVRQ DX IXUHWE P HVXUH 7RXW @ UXH HVASDUAH FKH| @
YRIMOQH SRXUMIGHU ' 2V TXH G-DX FRP P HQEDIME UHOWHU F«\VBMFRP P H XQ VRUHQW?2 Q D VDX Y« TXHIXHV
P HXEGN ® FRQI«O@WXU GH MWWH HWXQH ERXWIE GH YIQ SRXU SDV TXH® VRXUDH ®f UMM D «W
HP SRU¥ 0 HWO P H/ HFDUFDWRQ RQMHPXHAH @ YRIMOH HAIRY RO DIG! U« YHARQ HOVHP E®I ' DQV @ QXIW
GX DX  G«PHP EWH DX 6HWIEH GH SUYHOMRQ GH AXH 10O\ D UHQ SHURQQH GROF L& ROASUYHOXH
WRS VLG 1 RWP DBP HQWGN RXHV VRONVEFDDQAHY P DIV FH®I AL VHMVI«Q<DDAH /H VR 1O\ D
FHOWP 2 WHV GHDX HWGB! FRXIDQWHMAFRXS« 0 D P DIVRQ HEBI HMAKQ SHX HQ KDXWAXU & HWAKQH P DIVRQ WV
DOAHOQH GV JHQV L& VDYDIHOWT X ¢ FHWHOGLRIAG F«\MGN DULLYHU GRQF 1O DYDIMBN VRXYHQLLY ( @B GDWM
GH GRQF O DYDWD FUXH GH TXLVBWSHXW-WH HQ P «P RUWH FKH FHVIHQV @ & «VBIMGHV JHQV
GHODX @P «P RILHVHWDQWP HMBWGRQF QRXV @ P DIVRQ HI « BIMHQ KDXWXU XQ SHX HQ FRQWH EDV -O
DYDMGHV SDBMMV TXLWDIQDIW® ' RQF GV HQIDQW VH VRQWP LV VXU BN SDBMAY HWED | DVDIWKXQ JUDQG OF
0 DIVE QHP LQTXL«\VBMSDV GX VRXWIO. DYDIW  FHOWP 2 WHV GHDX P DIV SRXU®N HQIDQW F«VBMFRP P H
VIO DYDIMD P HU @D DYDIMKW XQ JUDQG SOIMU -O. DYDIWE @ | RLY QRWH Ge\WHWH HAD NRIH GHY HQIDQW / HV
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